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Keynesian and Classical Economical Theories
Introduction
Keynesian theory is the theory indicating how the government should support the drives primarily the economy (Schumpeter & J. A.,2017). It has various tools for how the government spends such as education, cases of unemployment and the issue of infrastructure. To avoid inflation in the economy, the Keynesian theory should not be overlooked. About the Keynesian theory, the developer of it was John Maynard Keynes in 1930. Despite attempts to bring Keynesian theory down, the USA president by then-president Franklin D Roosevelt built a program using the Keynesian economics. The debt increased by $ 4 billion to introduce new government agencies as well as the laws. The results were a great achievement in terms of jobs creation to many where about 4 million jobs were created in the field of civil works (Johnson & H. G.,2017).
Keynes did argue that to support jobs creation, the government must spend (Johnson & H. G.,2017). An increase in demand was parallel to the rise in spending. Economist Keynesian campaigned for the expenditure of deficit. Recently, politicians were fond of using the method of spending deficit, especially in the expansionary phase. In 2006, the USA president increased the debt after spending deficit.  A boom arose in 2007 leading financial crisis. The current president, Donald Trump in stable economic growth is expanding debt(Schumpeter & J. A.,2017).
The differences between classical and Keynesian theories
The classical theory evolves during the 18th  and 19th centuries. The traditional economics was mostly started by Adam Smith a renowned economist (Johnson & H. G.,2017).  Other contributors to classical economics are the French physiocrats and Spanish scholars. The classic economic explained how from the basis of economics, the capitalistic development of the market and the regulating democracies (Dillard,2018). The national economies had a pattern starting from the top to the bottom, commanding and controlling, monarch system of policies by the government.
 The classical thinkers Turgot and Smith their theories acted as a remedy of inflationary and protectionist mercantilist policies of Europe (Dillard,2018). The traditional economics became engaged to the economy, politics and finally freedom. The theory emerged after the formation of inf=dustrial revolution and capitalism in the west. Classical economists explained capitalism workings. The earliest economists pioneered the methods of demand, distribution, supply, prices, and value. There were slang and the slogan “ let it be”  of the opposed government interference in the market strategies. Not all classical economist thinkers were in line in their thinking and beliefs. They had some different opinions although traditional literature themes were somehow common (Schumpeter & J. A.,2017). 
The classical economist thinkers advocated for the meritocracies and avoided social based class structures. In 1880 to 1890s, there was the evolving of the traditional economy by Adam Smith. There was a philosopher from Germany who wrote to criticize the works of conventional schools (Dillard,2018). Although he was devoted to change the economic theory,  only a few contributions are noticed. The British mathematician was challenging the classical economic theory.  John Maynard Keynes saw that the economy in the free market tethered the result of understanding and underconsumption. He noticed the menace in the economy thereby criticized individual preferences and discouraging high-interest rates. He advocated that in the government affairs of the economy needed control. It made  Keynes much accessible to American politicians and the British(Johnson & H. G.,2017). Keynesianism dominated the neoclassical and classical economics across the world after world war 2.
The classical economics advocates for the “let it be” slang and economic term. It says in the regulating business cycle demand and economics, there is free market allowed(Johnson & H. G.,2017). A productive market is created through capitalism. The factors of production become owned by private entities.  They include labour, capital goods, entrepreneurship and natural resources.
The economy is boosted is not because of consumer demand. Economists from the supply side term because they agree on the part played in the marketplace by the government (Schumpeter & J. A.,2017). Fiscal policies should target companies. They are based on deregulation and rely on tax cuts.  In trickle down economics, they term it all as in economic policy benefitting the wealthy people.  Since most are wealthy owners of big businesses, it will help all to those in low class trickling down. example the classical economists  and theorists sees about the full employment and use of l 
The two theories differ from each other, for labour and other resources(Johnson & H. G.,2017). To classical theorist,  unemployment was an unusual situation and full employment as a normal situation. To the theorists, there is a possibility of being employed if there are lesser possibilities of complete work.Classics thought that the issues of unemployment arose possibly because of the monopoly in the government. They criticized that more employment opportunities would arise if new industries were created by avoiding monopolizing government agencies.  The best way to stop unemployment is by deploying Laissez Faire where market forces are free and play entirely.
conclusion
Through emphasizing of the resources through the study of allocation(Johnson & H. G.,2017).The difference was in either employment is there or here but not the issue of unemployment or work in case of jobs availability. There will be a decrease in another field at a cost in the economy. There could be no change occurring in the entire community because of the issues of unemployment. They didn’t discuss the importance of the vitality in national revenue income in volume and composition (Schumpeter & J. A.,2017). 
Eventually, the Keynesian outshines the other classical theory because it shows how the government should utilize its resources through increase spending to maintain its employment to the people by creating massive job opportunities in the different fields and departments. Keynesian is widely used to date in the world and has better results (Schumpeter & J. A.,2017). In the USA the current president still uses it to boost the economy. Initially, the presidents and heads of states who used it have made significant steps a leader to the growth of the economy. Through the theory, the government comes to understand how to deal with debts and deficit in shaping the development of a country (Johnson & H. G.,2017).
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